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INDEPENDENT AUDITORS' REPORT

To the Board of Directors
The Lion of Judah Ministries, Inc.
Oley, Pennsylvania

We have audited the statements of financial position of The Lion of Judah Ministries, Inc. (a nonprofit
organization) as of December 31, 2006 and 2005, and the related statements of activities, functional
expenses, and cash flows for the years then ended. These financial statements are the responsibility
of the Organization’s management. Our responsibility is to express an opinion on these financial
staterments based on our audit.

We conducted our audits in accordance with auditing standards generally accepted in the United
States of America. Those standards require that we plan and perform the audit to obtain reasonahle
assurance about whether the financial statements are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
slatements. An audit also includes assessing the accounting principles used and significant estimates
made by management, as well as evaluating the overall financial statement presentation. We believe
that our audits provide a reasonable basis for our opinion,

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of The Lion of Judah Ministries, Inc. as of December 31, 2006 and 2005, and

changes in its net assets and its cash flows for the years then ended in conformity with accounting
principles generally accepted in the United States of America.

MNewburyport, Massachusetts

January 25, 2007

Ambrosi Donahue Congdon & Co., P

Cine Harris Street, Newburyport, Massachusetts 01950 LISA « Phone 978 462 6674 » Fax 978 465 4756 « email cpa@adecpa.com « wwwadcopa.com



The Lion of Judah Ministries, Inc.
Statements of Financial Position
December 31, 2006 and 2005

2006 2005
ASSETS
Current Assels
Cash 5 41,875 5 46,111
Total current assets 41,875 46,111
Total assets $ 41,875 b 46,111
LIABILITIES AND NET ASSETS
Met Assels
Unrestricted 30,372 32,291
Temporarily restricted 11,503 13,820
Total net assets 41,875 46,111
Total liabilities and net assets $ 41,875 5 46,111

See notes b Anancial statements.
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Years bnded Llecember 31, 2006 and 2005

2006 2005
Temporarily Temporarily
Liurestricted Restricted Total Unrestricted Restricted Total

Revenue and Support
Contributions 5 1,340 $ 82921 5 84,261 % 930 b 72,134 5 73,064
Interest income 4 - M 114 - 114
Miscellaneous 2,82 - 2823 361 - 361
1247 82,921 87,168 1,405 72,134 73,539
MNet assets released from restrictions 85,238 (85,238) - 60,738 {0, 738) -
Total revenue and support 89,485 (2.317) 87,168 62,143 11,396 73,539

Functional Expenses

Program service expenses 90,254 - 90,254 62,538 - (2,538
Supporting services 1,150 - 1,150 i - 963
Total functional expenses 91,404 - 91,404 63,501 - B3,501
Change in net assets {1.919) (2,317) (4,236) {1,358) 11,396 10,038
Met Assels - Beginning of Year 32,291 13,820 46,111 33,649 2424 36,073
Net Assets - End of Year 5 30,372 $ 11,503 ] 41,875 % 32,291 b 13,820 S 46,111

See notes to financial statements
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Starements o runctional kxpenses
Years Ended December 31, 2006 and 2005

2006 2005
Management Management
and anid
Program General Total Program General Total

Lion of Judah Academy support $ 76361 5 - % 76361 $ 39409 % - % 39409
Work team support 13,297 - 13,297 21,151 - 21,151
Miscellaneous 596 483 1,079 1,978 393 2,371
Advertising - 257 257 - 295 295
Banking expenses - 200 200 - 158 158
Telephone _ - 150 150 - 77 77
Dues and fees - 60 B0 - 40 40
% 90,254 % 1,150 % 1,404 % 62,538 $___ 963 % 63,501

See notes to financial statements.
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The Lion of Judah Ministries, Inc.

Years Ended December 31, 2006 and 2005

Cash Flows from Operating Activities:
Change in net assels

Statements of Cash Flows

Met cash provided by operating activities

{Decrease) Increase in Cash

Cash, Beginning of Year

Cash, End of Year

See nobes to Anancial statements,
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